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Adversarial Capital
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GREAT POWER COMPETITION
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Joint Ventures
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China’s Forced Technology Transfer
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Full-Chinese Vertical Integration

Semiconductors
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Cyber Espionage
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The Progam
F7"'F&%0$"8'()*+$),'*&34&)1'+0')'I"*)&$1"#$'32'I"2"#0"'-I3I.',"8'OG73,"=32=43/"&#1"#$P'0$&)$"4?'$7)$'*&3$"5$0')#8'
*&313$"0'$7"'+#$"4&+$?'32'$7"'8"2"#0"'+#8%0$&+),'E)0"'E?'&"8%5+#4')8/"&0"'*&+/)$"'0"5$3&'+#/"0$1"#$K'2+#)#5+#4K')#8'$7"W'32'
@A6'F7"'F&%0$"8'()*+$),'*&34&)1S0',+#"0'32'"Q3&$'5%,$+/)$"'#"G'*)&$#"&07+*0'G+$7'$7"'*&+/)$"'0"5$3&'$3'*&3/+8"'3**3&$%#+$+"0'
23&'+##3/)$+3#K'"#0%&+#4')'13&"'"Q+5+"#$K',"$7),'23&5"')#8'"#8%&+#4'531*"$+$+/"'"84"6

Lines of Effort
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Trusted Capital Innovation Tours
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Trusted Capital Incentives Program 

Countries of 
Special Concern

Over the past two decades Chinese cyber espionage has likely cost the U.S. 
economy between $20 billion and $30 billion annually.11
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Chinese firms invested in at least 51 U.S. 
artificial intelligence (AI) startups and 
firms from 2010 to 2016.6

Between 2018 and 2020, Chinese investors 
targeted strategic technologies in 78% of all U.S. 
VC funding rounds involving a Chinese investor.7
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Trusted Capital 
Digital Marketplace (TCDM)

Trusted Capital 
Innovation Tours (TCIT)

Trusted Capital 
Incentives Program (TCIP)
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Total Funding Capacity of 
Approved Capital Providers

DoD
Partners

Total Funding Capacity of 
Applications Under Review

Approved 
Capability 
Providers

Specializing in 11 
different critical 
technology sectors

Approved Capability Providers: Primary Sectors
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Impact

PROTECTS, MONITORS, AND PROMOTES 
THE DEFENSE INDUSTRIAL BASE

How TCDM Works

The Solution
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Adversarial Capital Targets Critical Technology and U.S. Supply Chains
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The Problem

FOREIGN OWNERSHIP, CONTROL, OR INFLUENCE
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Chinese Foreign Direct Investment (FDI) in the United States by Sector4
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